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IMPORTANT INFORMATION REGARDING YOUR CHECKING ACCOUNT
We’ll Consider Paying Your Overdrafts!


Overdraft Privilege Might Mean…

· FEWER CHARGES FROM RETAILERS FOR INSUFFICENT CHECKS

· ADDITIONAL CONVENIENCE AND FLEXIBILITY IN MANAGING YOUR FUNDS

· LESS AGGRAVATION AND EMBARRASSMENT

We are constantly evaluating new services and better ways to serve our customers.

We know you are sick and tired of the embarrassment associated with the occasional or inadvertent overdraft, not to mention the fees charged by merchants, when your check is returned.

We are trying to do all we can do to help.  We have added or may be adding Convenient Overdraft Privilege Service to your eligible personal checking account.

A Convenient Overdraft Privilege Service for You

When you make mistakes or write a check for more money than you have in your checking account, we have a *discretionary overdraft service that might be helpful.

Of course, we can’t promise to pay every overdraft, but if you maintain your eligible account in good standing, rather than automatically returning unpaid any non-sufficient funds items that you may have, we will consider payment of your reasonable overdrafts, although not being obligated to pay any overdraft.

This discretionary overdraft service requires no action on your part.  You do not have to sign any additional documents and it costs you nothing unless you use the service by initiating checks, electronic funds transfers, or other payment of withdrawal requests for more than the amount of collected (available) funds you have on deposit in your account.  The associated overdraft fee assessed will be deducted from your Overdraft Privilege Service balance. 

We are not obligated to pay any item presented for payment if your account does not contain sufficient collected funds even if we may have previously paid such items.

Overdraft Privilege is another good service and another good reason for banking with University Bank.  Please read the Overdraft Privilege Service Description in this brochure to clarify any questions you may have.  If you still have questions, please contact a customer service representative at one of our convenient banking locations.

IF YOU DO NOT WISH TO HAVE THIS *DISCRETIONARY OVERDRAFT PRIVILEGE SERVICE, SEE BELOW.

 Overdraft Privilege Service Description

It is the policy of University Bank to comply with applicable laws and regulations, and to conduct business in accordance with applicable safety and soundness standards.


A non-sufficient funds (negative) balance may result from:  A) The payment of checks, electronic funds transfers, or other withdrawal requests; B) Payments authorized by you; C) The return, unpaid, of items deposited by you; D) The imposition of bank service charges; or E) The deposit of items which according to the bank’s Funds Availability Policy, are treated as not yet “available” or finally paid.


We are not obligated to pay any item presented for payment if your account does not contain sufficient collected funds.  Rather than automatically returning, unpaid, any non-sufficient funds items that you may have, if your eligible account (primarily used for personal and household purposes) has been open for at least thirty (30) days and thereafter you maintain your account in good standing which includes at least: A) Continuing to make deposits consistent with your past practices, and depositing at least $300 or more in your account within each thirty (30) day period, B) You are not in default on any loan obligation to University Bank, C) You bring your account to a positive balance (not overdrawn) at least once every thirty (30) days, and D) Your account is not the subject of any legal or administrative order or levy, we will consider, as a discretionary courtesy or *service and not a right or obligation, approving your reasonable overdrafts.  This discretionary* service will generally be limited to a $300 overdraft (negative) balance for most eligible Personal Checking accounts.  Of course, any and all bank fees and charges, including without limitation our non-sufficient funds/overdraft fees (as set forth in our fee schedules) will be included in this limit.


We may refuse to pay any overdraft for you at any time, even though your account is in good standing and even though we may have previously paid overdrafts for you.  You will be notified by mail of any non-sufficient funds items paid or returned that you may have; however, we have no obligation to notify you before we pay or return any item.  The amount of any overdrafts plus our Non-Sufficient Funds and/or Overdraft (NSF/OD) Charge(s) that you owe us shall be due and payable upon demand.  If there is an overdraft paid by us on an account with more than one (1) owner on the signature card, each owner, and agent if applicable, drawing/presenting the item creating the overdraft, shall be jointly and severally liable for such overdrafts plus our Non-Sufficient Funds and/or Overdraft (NSF/OD) Charge(s).


Limitations:  Available only to eligible personal checking accounts primarily used for personal and household purposes (Business accounts, Money Market accounts, etc. Are not eligible) and we may limit the number of accounts eligible for Overdraft Privilege service to one account per household.


The Overdraft Privilege service does not constitute an actual or implied agreement between you and the bank.  Nor does it constitute an actual or implied obligation of or by the bank.  This service represents a purely discretionary courtesy or privilege that the bank may provide to you from time to time and which may be withdrawn or withheld by the bank at any time.

How We Pay Your Checks & Electronic Payments
Your Electronic Payments (i.e. Point-of-Sale purchases for merchandise & services, ATM Withdrawals, Cash Withdrawals made in person at one of our facilities) are always paid first from smallest to largest amount.  This is because you received merchandise or money for these transactions.

Telephone Transfers (when you call us to transfer money for you) debiting your account and credited to another University Bank account are the next type of transaction processed from smallest to largest amount.

Electronic Bill Payments using UB On-Line Banking is the third type of payment paid from smallest to largest amount.

The fourth type of transaction paid is your checks by check number in the order that they are received on a daily basis.

Please note that the order that you write your checks is not necessarily the order in which they are received by University Bank for payment.

To finish, Automatic Loan Payments that you have set up, any service charges and ACH (Automated Clearing House) transactions are paid smallest to largest amounts.
OVERDRAFT PRIVILEGE SERVICE REFUSAL

(PLEASE DO NOT RETURN THIS FORM IF YOU DESIRE TO CONTINUE TO HAVE OVERDRAFT PRIVILEGE SERVICE OR WISH TO BE CONSIDERED FOR OVERDRAFT PRIVILEGE SERVICE IN THE FUTURE.)

I have read this brochure and have decided to opt-out of (refuse) the Overdraft Privilege Service.  I understand that by opting-out of this service, any time I inadvertently overdraw my personal checking account and have insufficient funds to cover payments I have initiated, University Bank may send my checks, ACH payments, and/or electronic bill payments back to the merchant as “INSUFFICIENT FUNDS”.  I may be assessed an NSF FEE, plus any other fees the merchant may assess for collecting the money owed.  I further understand that the merchant may represent the NSF check for payment and University Bank may assess an additional NSF fee.  
□ I AM THE AUTHORIZED OWNER OF THIS CHECKING ACCOUNT.

□ I DO NOT WISH TO HAVE OVERDRAFT PRIVILEGE SERVICE ON ANY OF MY ELIGIBLE ACCOUNTS AT UNIVERSITY BANK.

NAME __________________________________________________________________

CHECKING ACCOUNT NO. __________________________________________________

SIGNATURE _____________________________________________________________

DATE __________________________________________________________________

Please print this page and return completed form to your nearest University Bank for processing.  
Thank you.
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